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$ ERXW 2 6LDP

AO A2 Y2
/ H/ DERUDVRLUH 2 ODFW GX 6LDP
&KLDQJ 0 DL 1 RUMHQ 7 KDIDQG

/ 2 6L0P 1V DQ DUAVDQDOH WOPARQ GERWDRY  GHAFDMG VR RCH
R WH ZRUBYV P RW EREQFD® UK DQG XQGHH S®UHG
LD WDQFHWLLMRUHY 1 ROMHLQ 7 KDLDQG

) RXQGHG 1Q DQG URRMG 1Q VIR GHDGHY R H WDPARQ
H SHMWH ZHRSHDMIURP &0 8 %4RSRIVIQ&KLDQ 0 DL DAKH
RIRMRDGV R / DQQD EREQIFDOWDGMRQ DQG DEYDQRHS JUHD
KHP VA 2 XU P DRQ LV VR EUQJ WH DURP DAF MJQDMUH R
WLV UHILRQ LOR WH SDBWA R SHIXP HY ZKR G-P DQG ERM

TXDDW DQG SURYHIDQRH

( YHY P DMUIDOLQ RXU FRIPRARQ EHILQV 1O WH IIHTS © HZRWN
H FOMYHD ZIW DQHERINR RYHJ  GFDOIDP LQJ SDUHY
VRXUALQ) KDQG KDUYHAMG EREQUEDY DM DU DIUHHG SURHY DQG
SIRAHMQI WHP Z IWLQ KRXW/ R FREPAARQ 7KLV IDP R I@W
QVASOOH IRP WH \DRHG :  KIWH/ RV JDNHHG DAGZ Q \R
WH &KDBRRG EDLIN GRQJ XVHG LQ / DQQD LOFHMHDQG FHHP RQ LV
Z KDAP DNHVRXUH WERWERW, DURP DAF DQG LUHS@AHE®!

2 XUSURFHW EGIQGV') UHIRK 1LDIWDQRH KHIVEIH Z LW VROHOWBAY
DG JUHD HWOAMRQ WHKQRRIIHY SWRGXAQI SUP LXP

DEVROMWA DQG FRQALHMY WDAP HHAMH KLIKHAMMOQM.QDARQDO
WEQGDUEY 2 XUSIRGXFWDH, ) 5$ FRP SCIDQW DABLIHQ WAMMG

DQG SLIRGXFHG LQ I XAUHSHANR WH1 DIR D3WRRARO

6HYH.DO P DMUDY 1Q RXU PDEGIXH H IMVQRZKHH HOH 1Q
FRP P HADOWXSS® @ HFRMGHJWDAD UIHSRQUELDN DV P XFK
DVD GMAQPARQ

/ 2 6L0P VP RIHWDQ D VXSSAHJ , WY D GERIDAY D WLLVRY
DQGDFRP P W HOWR WHDUAR QDMUDO DI LDQRH

AQ ° 02« B2Y

6HYH.DCR RXUP DWUDOYH IMNQRZ KHHHIHLO
FRP P HADA LDJ WDOQAHVXSSO 5 DUW LV D ERQIFEDCUHDOW

&MWLF SURGXFW

$ PXUDMG IDQIHR DEVRO(WY DQG FRQRUIHMY
DYDL@E®\ HOU IRXQG RUSHUM-DVRQDOWRAN

& RQWDRAH WDFWRQ
0 DHWRWGHJ SRWH ' YDOCDARQ
<RXUUZ P DMIDORXUH SHIMH

5 ' VHUYLFHV
YVSRNHH WERPARQ SLIRWMRWV 1 RO 24
+  ZHHNWVWMUWDUIRXQG
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$W 26M0P  \KDUHG YDOXHY DUIHQRAD FRP P WP HQW/
RQ SOBHU :  HVRXUFH DARUWILYQ Z RN H FOMYHD
Z W DO DLP HY DADLUSUFHY DQG LQYHWALQ WH
FRP P XQUAHVWDAP DNHRXUZ RUIN SRME®! ( YH)
SXURKDWH VXSSRUV HTXIVZE®! DMV ELRGLYHMW
FROHIYDARQ DQG WH WOQWP MRQ R EREQLEDA
NQRZ ®GIH VR WH QH WIHOHDARQ R 1 RUMH.Q
7KDLIDUP HDQG VAHQWW
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$ VRSKIMAFDMS HYROMRQ R WH FIWE AWKV SWIRILGBI , WRSHQV Z W D
YIELDQW FIMXM. TUHRVK VRS QRW UHP LOVAHOWR  FLWRQHAD  Z KLFK
\Z IV WOQMWRQVIQR DFRP S KHDUARI LRVp JHUDQLXP DQG VSLA
QXWP Hl 7KHG) GRZQLVUHP DINDE® GMAQRWRITHIQ) D FBDQ GDVKHU,
DFFRUG ZIW VWP RN\  ZRRG IILH XQGHWRQHV DQG D SHFEX@DU
FDQGLHG JLQIHUZ DUP K.

© F2j «°2

7D. WDL7RQ LVD SOQMKDASURGXFH I XMRQO RQFH D\ HDU + LGWIEHY
1Q 7 KDLDQG FRP P RQD XVHWH [ KDV D VSLFH LQ FRRNLQJ RU HDVIRQJ LW
ZIW / DDS D\SIA P LOAHG P HDAVDDG VR QHXWDM HWHJIDP H \P HD: H
SXURKDVHG WH SURGXFH I LRP YLADIHWV LQ VKH P RXQVIDLQV RI &KLDQJ

0 DL WDAKDYH D LRDWARQJ SUH WHDVP HQWZ KLFK JLYHV IMAKLY XQITXH
LRDWMG DQG\P R\H \VAHOW
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$ URK P X | CFHMG | (R DOKDAEUGIHYWHJDS EHE HHQ Z KIWI BZ HY/DQG
QOUARARY , WH KLEIWD GHHS NDVP LQLF FK DUDFVIAU HQUFKHG E\ EDOVDP LF
DQG FLOQDP LF Z DUP W $ ER JUHHQ RSHIQI HYRNHVWHIWDZ  HDUVK)
FUVSQHW RI 1 DUFLAXV DEVROX\M  Z KIB WH KFHDUMVRWY LOR D
SRZ GHU. YLRGMDQG Z KLVi | GRUDOERXT XHW

© F2j «°2

,Q WH / DQQD FXOXH &DSH - DWP LOH LV D SRSX@U FKRIFH VR EH JURZ Q 1Q
KRXVHKR@V JDUEHV GXH R LW DXVSLFLRXV VA P ERQVP 7 KHZ KIW FRBRU
R WH * DUSHID IGZHJ UBUIAHIV SXUW RI P LQG ZKLBI W \Z HHNV
IUDIWDQAH Mt P ERT HV iKH 1UDJUDQFH RI P RUDAW ) RU WHH UHDVRQV
/ DQQD SHRS®I RWRQ RIHJ * DUGHID IGZHY DV D IRP R 9%6XGGKLW
Z RUKLS 1 RZDEDV MVARP P RQ I RUGFDY VR KDIYHWMIKH I GZ HY/LQ WH
P RUQLQJ DQG\VHDNHP DVBRFDCP RUQLQJ P DNHNV
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21WQ WHHIHS R DV : KM &LQQDP RQ™ WLV DEVRXWM RIHY D
FRP IRUAQJ EDODP LF VZ HHVQHW , WIHDMUHY D XQTXH SWIRI® R
VRDWHMG Z RRGV DQG D® RQG SRZ GHU @ HHGS Z I VRQND EHDQ DQG
JLQIHEEUHDG QXDQRHV $ \XEWD @PRQLE TXDOW SWRYIGHV D FERXGINH
VRVZHWZ IWRXWZ HIKWILQMKLQJ Z W DP HIBZ  VSLR\ P XWN
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&KDBRRG LV D 1 LDIDQAMEDN WDGMRQDE@ KDUYHWMG LQ 1 RIKHLD 7 KDLDQG
9 DOXHGLQ/ DQQDFXAMWHIRUIWZ DUP Z RRG\ VSLA\ DURP D IMIVXVHG LQ
LOFHQVH KHUEDOUHP HGLHV DQG KRXVHKRAS UWXDY VR EUQ) FDP
DQG KDWP RQ\ 7RED W \XEWB \ZHIGHN FRMOXH R LOVSILH
SHUXP HU DQG Z HEHW WDGLMRQV
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$ QXD UDDME SRZ HIXCH WOPARQR! | UHVKQ® URDWMG FRI | HH

7KH DQDHRELF SIRFHW XQYHY D FRP S®f ELWMU VZ HHWSLRILOH Z W
GDUIN FKRFROW DQG GUHG |UXLWIDFHW ,WP DQEQV D Z RRG\
VMUX VX UH WULRXIKRXWDFFHOMG B\ DUHLQHSJRX WP DQG WDLO

© F2j «°2

$WELD FRIFH LV SRSXOW JURZQ 1Q KLIK DOMWKGH DUHDV @N\H WH
QRUMHLD SDUVR 7KDLDQG , WY WH WSH R FRIHH XVHG LQ P RAFRIIHH
KRSV HSHAD® SUP IXP FRIHH KRSV WDWHD \SHADW FRIFH RU
$WELD FRIFH WDWVKDY EHH) FDIHX@ SWRGXAG ILRP SMOWRJ R
SIRFHWLQJ LRDWIRJ DQG EUHZ LQJ &KIDQI 0 DLLVRQHR WH \VRXUAHY
R KLIK TXDOW FRIHHLQ 7KDMQG 7KHHRH ZHFKRRH R XVH $ LDELFD
FRIIHHEHDQVIWRP &KLDQJ 0 DL
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$ W] WUDODQG GLIXMYHVSLFH QR WV GHLOHS E\ DSHSSHU. ELVM DQG
D UFK NP P\ KHDUNRI GUHG ILJV SUXQHV DQG GDWAV 7KLV
\Z HHgHW LVEDDQRHG E\ DAY EDODP LF EDFNERQH DQG WH UHVLQRXV

WABHHUK HIFFWR WU EDOOP  IlQMKHG ZIW D GHQFDWA YLRGW
KLP P HU

© F2j «°2

0D . KDHQ LV FRP P RQD IRXQG LQ WH QRUMHUQ SLRYLQFHV RI 1 DQ
&KIDQJ 5DL 0 DH + RQJ 6RQ DQG &KLDQJ 0 DL 7KH IKIW FDQ EH
KDUYHWMS RQFH D \ HDU ZKIFK LVZ K\ / DQQD SHRS®IRWQ GU WHP \R
SUAVHUYH IRU \ HDU URXQG XVH 0 D . KDHQ LV D SRSX@U LQIUHAHIMOQ

PDQ WDGLMRQDO/ DQQD GLVKHV SDUAEX@WD /DD D \SIR P LOAHG
P HDADDG
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$ KUK P SDRWIHKO DGH\ GF P DMIDO , VEXUMW Z IW DWURQJ JUHHQ
FKDUDFVWAU DQG DTXHRXV WDQVSDUHQR  7KH KHDOUVLY GRP LCDMG B\
YIRGWGDI DG FUVS JHUDQLXP  SWIRYIGQI D FR@ | GRUDOHI | HFWZ W

DQQIHUQJI FIMIXV P DQGDULQ EULIKVOHW

©, F2j °2

0 D . KDHQ LV FRP P RQD IRXQG LQ WH QRUMHLQ SWRYLQFHV RI 1 DQ
&KLDQJ 5DL 0 DH + RQJ 6RQ DQG &KLDQJ 0 DL 7KH IKW FDQ EH
KDUYHWMG RQFH D \ HDU Z KLFK LVZ K\ / DQQD SHRSBIRWRQ GU WKHP VR
SUHVHUYH |RU \ HDU LIRXQG XVH 0 D . KDHQ LV D SRSX@U LQIUHAHIMOQ
PDQ WDGLMRQDO/ DQQD GLVKHV SDUAEX@WD /D0 D \SIA P QARG
P FHDANDDG
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$ FROMPSRDY VSDUNQQJ LOWASUAVMMRQ Rl 1HRQ W LV
VP XQEQHRXA\® VRIWDQG SRZ HUXO WDEADAQ) DQ LP P DFX@W Z KL\
QIKW 7KLV DEVROMWM LV SU] HG |RULW HIHIYHAHOW SpWIDQW  TXDAW
RIHIQ) D P RGHO FARXG QNH QIKVOHW WDMY P RH GLIXMYH WDQ
WDGWRQDCRIDQIHERWRP

© F2j «°2

,Q 7KDLDQG WH 3RP HR NQRZQ D@ DV6RP 2 LV UHYHHS DVP RWH
WDQ NKVWD [UXLW MY D W\ P ERORI DEXQGDQFH SURVSHUW DQG
VSLLLWDOSXUW :  KLBIWHI UMY D FXQQDY WES®! WHIGZ HY NORZ Q
DV' RNG6RP 2 KRG D VSHFLDOSM@FH LQ WDGLMWRQDO7 KDL @ H 1URP
DORLHNEHDXW VHRLHA VR VDRUHG UKD
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)DU ILRP D t QMHAF \XQEQ RO WLV LV D VRSKIWIFDWIG VRDWHG
FRFRQXWZ W D EDNHU VW@ VRXO , WV H FHBWRQD® FUHDP \ DQG
EXWHAU  |HDMUQJ QXDQFHV RI ZDUP UXP DQG GDUN FDUDP HO 7KH
SWRLBILGHEO QXW HYRNQI WHVFHOWRI VRDWHIG FRFRQXW GVK

© F2j «°2

5 ROWMG &RFRQXWS EVROOM LV LOVSLLHG B\ WDGLVIRQDO 7 KDL GHWHUW

Z KHH FRFRQXWLY JHQV® VRDWHG VR HOKDQRH LW QDWDOVZ HAGHW , W
ZDWP FUHDP\ DQGFDUDP HQ] HG DURP D HYRNHVWH FRP | RUAQI \AHOW
R FRFRQXWFDQGLHV DQG FIDWLF WUHHVP DUNHWWHDW EUQILQ) DQ

LOWAQVH ULFK JRXUP DQG QR VRDQ. FRP SRUMRQ
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$ YLEUDQW\VDQJ\ VZ HHWP DQGDUQ H SUAWWMRQ Z I D FRQWP SRUDU\
VE LW 9% ROG WH ] HW  TUHVK FLWXV SHHO IWUHYHDYY D \XLBUMQJ
VDAQQH VHDZ HHG XQGHURQH RIHIQ)I D XQTXH RFHDQLE FLAXV
HI | HAWAKDADGGY VDAVFUX MG GHSVK VR WHVRS QRMY

© F2j «°2

7KLV DEVROWM LYV H WERMG ILRP XSF\ FAHG SHH RI VIKH 7 KDL 7 DQJ HULQH
\SHAHV36DL1 DP 3XHQJ  : LW IWSRZ HUXOQRWAVR IUHK® EUDNQJ
WURXIK WH SHHY 1Q FRP ELQDARQ Z W VWURQJ MKLF\ QRVIV WH DEVROWM
EUQIV DQ DXWHQWF FIAXV H SHUHQFH R WLV 1RUNHOQ 7KDL

7 DQIHICH
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$ TXIOMMMDO * RGHD 9LLIIQD SURILG! WDMY ERK KRQH HG DQG
KHUEDFHRXV ,WODGV Z W QRMV R VXQ GUHG KD\ DQG GU JUDW

HYROLQJ QR D UK KHDUMR WMZ HG SUXQHV DQG GUHG DSUFRW $
FODQ VZ HHWREDHR | LMWK WDADYR.GV WHKDUKOHW R GCOUNHUYDUHAHY

© F2j «°2

9 LLILQIDQ 7 REDFFR $ EVROWM LV ADIWG LQ/ DQQD 1 RIKH.Q 7KDLDQG |URP
RQO® WH | LOHVWKDQGVHRFWG GDYHV 7 DEMRQDD ) OH FXUHG DQG
DIHG WHHSUP LXP GDYHVUHYHDODVP RRW Z DUP DQG JHQV® \VZ HHW
DURP D / RQJ DSSUHADWMG | RULW VRRWKLQJ DQG FRP | RUAQJ TXDOAHV
WLV VRECFFR DEVROOWM EUQIV D VHQVH Rl FD®  DQG GHSWIK  HYRNLQU \WWH
VHUHQH KHUMRIHRI 1 RUMHUQ 7 KDLVREDFFR | DUP LQJ
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$ P\WF QWO WDNVEDDQRH DU Z KA WDQVSDUHQR  Z LW
XQH SHAMG G-BW( , WRSHQV Z W DQ DTXDWE | UHVKQHW DQG FUHDP \

| UDQJLSDQL EXWGHYHBESV DI DVFLQDWRJ GDVKHU. DQGVP RN\ WA \WULH

$URP DAF W\ P H @\HICFHVSWRYIGHDFUVS - KHUEDOFRX QUWAUS RLOVWR LW
VR@LUH SRP DGH @NH VRIVQHW

© F2j «°2

2 XU ZKIWM / RV $EVROWM LV ADIWG ILRP TUHVK IGRZ HWV JURZ Q LQ
1 RUMHUQ 7 KDLDQG 7KLV GRXEGH GRWV LV UHYHHG LQ / DQQD FXOXUHIRU
WM P ERDP 7 KH SUMAQH Z KIWM SHENY USLHHIASXUW DQG VSLULWDO
FOUW Z KLBI LW FRP SBf |RIDOVAHIMY\VOG\R FD® WKH P LQG GXUQJ
P HGMDVMRQ DQG WHQJLRXV FHUHP RQLHV 7RED. W/ VA XVHG 1Q
Z HODHW EGQGV DQG WP SG1 RI 1 HULQJIV DIUWDIWQWIP LQGHIR LOQHU
SHDFH DQG WDGLRQDO7 KDLKHUVIRIH
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7KH VAHQWLY GHIQHG B\ DQ P P HIDM EDWP DW UFH DQG |UHVKQ

SRSSHG FRUQ DLRP D, WSRWHWHV D FUHDP \  QXW KHDUWMDM HHY
JHHD  ZIW DVARQY QRMR [ UHVKQ® VT XHH HG VXJDUFDQH 7KHHDWH
\XEV®! VRDWMG KD\ IDFHW DQG D YHOYHW DI\ XQGHWRQH WDW

SLRYLGHVDQ DB RMFRRIQ) VHVDARQ
© F2j «°2

3000 LV ZIGHY AKHIKHG 1Q 7KDL DQG 6RXAWHDW $MDQ FXQQDY
WDAMRYY W ILHK GDYHV DIH XWHG R LQIXVH GHWHUW UFH DQG
GUONV Z W WHU GMVACRADRP D 7 WIDAWRQDE |RTHG DQG VP P HHG 1Q
FRARQXWP LN SDQEDQ EULQJV ERVK VZ HHVHW DQG JUHHQ | UHVK QHW
2 XU CEVROW LV H WDPMG [LRP | UHVKQ®  KDUYHWHG GDYHV VR SUAVHIYH
WLV QDMUDO EDDQRH RIHIQI SHIXPHY D UK DQG DXWHME
LOMSUIHMARQR SDQGEDQ
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7KV IV D SRZHKRX\\H DIRPD ,WO®DGV ZIW D VKDUS P HGLFLQDO
SXQJHQF\ DQG FDP SKRURXV Z DUP ViK ILRP 7 KDL %MFN * LQIHU 7KH
KHDUVLY GRP LODMG B\ ELMMAU UHMLQRXV EDUNV DQG HDUK\ URRW
FUDAQY D \AHOW WDV IHHY WG DQG VIEWDWQ) 7KH QU GRZQ LV
H AHSWRQD® Z RRG\ DQG EDODP LF UP LQMAHWR DQ DOAHAGLDP HH
DSRWHDU

© F2j «°2
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